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- EB89D:4A<9; 
- 66989A<9; 
- BEAB6AB= F9>EF D45BFO; 
- ;4>?RK9A<9; 
- C9D9K9AP EB>D4M9A<= < GE?B6AOI B5B;A4K9A<=; 
- 5<5?<B7D4H<K9E><= EC<EB>; 
- EC<EB> <??REFD4F<6AB7B @4F9D<4?4; 
- CD<?B:9A<S (CD<K9@, C9D9K9AP EB>D4M9A<= < GE?B6AOI B5B;A4K9A<=, EC<EB> 

<??REFD4F<6AB7B @4F9D<4?4 < CD<?B:9A<S A9 S6?SRFES B5S;4F9?PAO@< Q?9@9AF4@< 

EFDG>FGDO 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO). 
&<FG?PAO= ?<EF S6?S9FES C9D6B= EFD4A<J9= 6OCGE>AB= >64?<H<>4J<BAAB= 
D45BFO. �484A<9 A4 6OCGE>AGR >64?<H<>4J<BAAGR D45BFG 6O849FES 
DG>B6B8<F9?9@ D45BFO. 
� 4AABF4J<< G>4;O64RFES J9?P A4C<E4A<S D45BFO, >D4F>B9 99 EB89D:4A<9 < 

BEAB6AO9 D9;G?PF4FO, CB?GK9AAO9 6 IB89 <EE?98B64A<S. 4AABF4J<S 6OCB?AS9FES A4 
DGEE>B@ S;O>9 <, 6 E?GK49 A9B5IB8<@BEF<, A4 <ABEFD4AAB@ S;O>9. 

� EB89D:4A<< C9D9K<E?SRFES 66989A<9, ;47B?B6>< D4;89?B6 (7?46) < CB8D4;89?B6 
(C4D47D4HB6) BEAB6AB= K4EF<, ;4>?RK9A<9, C9D9K9AP EB>D4M9A<= < GE?B6AOI 
B5B;A4K9A<= (CD< A4?<K<<), 5<5?<B7D4H<K9E><= EC<EB>, EC<EB> <??REFD<DB64AAB7B 
@4F9D<4?4 (CD< A4?<K<<), CD<?B:9A<S (CD< A4?<K<<) E G>4;4A<9@ <I AB@9DB6, 
;47B?B6>B6 < EFD4A<J. 

�B 66989A<< B5BEAB6O649FES 4>FG4?PABEFP, F9BD9F<K9E>4S < (<?<) CD4>F<K9E>4S 
;A4K<@BEFP D45BFO, EFDG>FGD4 D45BFO < ?B7<>4 <;?B:9A<S @4F9D<4?4, G>4;O64RFES 
B5N9>F, CD98@9F, J9?P < ;484K< 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO, BCD989?SRFES 
@9FB8O <EE?98B64A<S < CD. 

"EAB6A4S K4EFP 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO 8B?:A4 6>?RK4FP A9 
@9A99 86GI D4;89?B6 (7?46) (AB, >4> CD46<?B, A9 5B?99 K9FOD9I), 6 >?4EE<K9E>B@ 

64D<4AF9 BA4 @B:9F 5OFP CD98EF46?9A4 F9BD9F<K9E><@ < CD4>F<K9E><@ D4;89?4@<. � 
BEAB6AB= K4EF< D45BFO CD<6B8SFES 84AAO9, BFD4:4RM<9 EGMABEFP, @9FB8<>G < 

BEAB6AO9 D9;G?PF4FO <EE?98B64A<S. 
%B89D:4F9?PAB D4;89?O (7?46O), >4> CD46<?B, 6>?RK4RF 6 E95S: 
- 4A4?<; <EFBD<< 6BCDBE4 < 97B EB6D9@9AAB7B EBEFBSA<S, B5;BD ?<F9D4FGDO CB 

<EE?98G9@B= CDB5?9@9, CD98EF46?9A<9 D4;?<KAOI FBK9> ;D9A<S < B5BEAB64A<9 
CB;<J<= 46FBD4 <EE?98B64A<S, 4A4?<; < >?4EE<H<>4J<R CD<6?9>49@B7B @4F9D<4?4 A4 
54;9 <;5D4AAB= B5GK4RM<@ES @9FB8<>< <EE?98B64A<S; 

- BC<E4A<9 D9;G?PF4FB6 D4;D45BF>< (D9L9A<S) CBEF46?9AAB= ;484K< <?< 
BC<E4A<9 CDBJ9EE4 F9BD9F<K9E><I <EE?98B64A<=, @9FB8B6 <EE?98B64A<=; 

- BJ9A>G CB?ABFO D4;D45BF>< (D9L9A<S) CBEF46?9AAB= ;484K< <?< B5B5M9A<9 < 
BJ9A>G D9;G?PF4FB6 <EE?98B64A<= < CD98?B:9A<S CB 84?PA9=L<@ A4CD46?9A<S@ D45BF, 
BJ9A>G 8BEFB69DABEF< CB?GK9AAOI D9;G?PF4FB6 < <I ED46A9A<9 E 4A4?B7<KAO@< 

D9;G?PF4F4@< BF9K9EF69AAOI < ;4DG59:AOI D45BF. 
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� >BAJ9 >4:8B7B D4;89?4 (7?46O) E?98G9F B5B5M<FP @4F9D<4? 6 EBBF69FEF6<< E 
J9?S@< < ;484K4@<, EHBD@G?<DB64FP 6O6B8O < 8BEF<7AGFO9 D9;G?PF4FO. 

� ;4>?RK9A<< BFD4:4RFES B5M<9 D9;G?PF4FO 6OCGE>AB= >64?<H<>4J<BAAB= 

D45BFO, HBD@G?<DGRFES B5B5M9AAO9 6O6B8O < CD98?B:9A<S, G>4;O64RFES 
C9DEC9>F<6O CD<@9A9A<S D9;G?PF4FB6 A4 CD4>F<>9 < 6B;@B:ABEF< 84?PA9=L97B 
<EE?98B64A<S CDB5?9@O. #9D9K9AP EB>D4M9A<= < GE?B6AOI B5B;A4K9A<= 
CD98CB?4749FES 6 FB@ E?GK49, >B784 6 D45BF9 CD<@9ASRFES EB>D4M9A<S, A9 
CD98GE@BFD9AAO9 �"%&, <?< @4?BD4ECDBEFD4A9AAO9 GE?B6AO9 B5B;A4K9A<S. !4?<K<9 
C9D9KAS A9 <E>?RK49F D4EL<HDB6>G EB>D4M9A<S < GE?B6AB7B B5B;A4K9A<S CD< 

C9D6B@ GCB@<A4A<< 6 F9>EF9. 
#9D9K9AP CB@9M4RF CBE?9 BEAB6AB7B F9>EF4 C9D98 5<5?<B7D4H<K9E><@ EC<E>B@. 
#9D9K9AP EB>D4M9A<= < GE?B6AOI B5B;A4K9A<= E?98G9F D4ECB?474FP EFB?5JB@. 

%?964 6 4?H46<FAB@ CBDS8>9 <?< 6 CBDS8>9 <I C9D6B7B GCB@<A4A<S 6 F9>EF9 CD<6B8SF 
EB>D4M9A<S <?< GE?B6AO9 B5B;A4K9A<S, ECD464 3 <I 89F4?PAGR D4EL<HDB6>G. 

�<5?<B7D4H<K9E><= EC<EB> 8B?:9A EB89D:4FP E6989A<S o 8B>G@9AF4I, A4 
>BFBDO9 <@9RFES EEO?>< 6 F9>EF9 D45BFO. $45BFO 59; EEO?B> A4 <EFBKA<>< 
<ECB?P;B64AAB7B @4F9D<4?4 > ;4M<F9 A9 8BCGE>4RFES. 

� EC<E>9 <??REFD<DB64AAB7B @4F9D<4?4 C9D9K<E?SRF <??REFD<DB64AAO= 
@4F9D<4?, CD98EF46?9AAO= A9 6 CD<?B:9A<<, 4 6 F9>EF9. � EC<E>9 G>4;O64RF 
CBDS8>B6O= AB@9D, A4<@9AB64A<9 <??REFD4J<< < EFD4A<JG, A4 >BFBDB= BA4 
D4ECB?B:9A4. 

�??REFD4F<6AO= @4F9D<4? @B:9F 5OFP CD98EF46?9A D<EGA>4@<, HBFB7D4H<S@<, 
7D4H<>4@<, K9DF9:4@<, EI9@4@<, 8<47D4@@4@< < 8DG7<@ CB8B5AO@ @4F9D<4?B@. 

� CD<?B:9A<S 6>?RK4RF E6S;4AAO9 E 6OCB?A9AAB= D45BFB= <??REFD4F<6AO9 
@4F9D<4?O, >BFBDO9 A9 @B7GF 5OFP 6A9E9AO 6 BEAB6AGR K4EFP: >BC<< CB8?<AAOI 
8B>G@9AFB6, ECD46BKAO9 @4F9D<4?O, F45?<JO, EI9@O, <AEFDG>J<<, 7D4H<><, <AO9 
@4F9D<4?O, D4;D45BF4AAO9 6 CDBJ9EE9 6OCB?A9A<S D45BFO. 

� >4K9EF69 CD<?B:9A<= @B:AB F4>:9 6>?RK4FP E?98GRM<9 @4F9D<4?O: 
- 4>F 6A98D9A<S D9;G?PF4FB6 <EE?98B64A<S 6 CDB<;6B8EF6B <?< 6 GK95AO= CDBJ9EE; 
- A4GKAGR EF4FPR (BCG5?<>B64AAGR <?< CD98EF46?9AAGR > CG5?<>4J<<), EC<EB> 

BCG5?<>B64AAOI A4GKAOI D45BF CB F9@9 <EE?98B64A<S (CD< <I A4?<K<<); 
- BFK9F o A4GKAB-<EE?98B64F9?PE>B= D45BF9, CD98EF46?9AAB= A4 >BA>GDE < 8D. 

"5N9@ 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO EBEF46?S9F A9 @9A99 80 < A9 5B?99 100 
EFD4A<J 59; GK9F4 CD<?B:9A<=. 

 

3.3. "D>@<;5=85 2O?CA:=>9 :20;8D8:0F8>==>9 @01>BO 

 

#D< BHBD@?9A<< 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO E?98G9F 
DG>B6B8EF6B64FPES �"%& $ 7.0.11-2011, �"%& 7.32-215 < �"%& $ 2.105-2019. 

�OCGE>A4S >64?<H<>4J<BAA4S D45BF4 BHBD@?S9FES A4 DGEE>B@ S;O>9. 
�BCGE>49FES C4D4??9?PAB9 BHBD@?9A<9 F9>EF4 D45BFO <?< 99 K4EF< A4 

<ABEFD4AAB@ S;O>9 (4A7?<=E>B@, A9@9J>B@, HD4AJG;E>B@ < 8D.) 6 HBD@9 
8BCB?A<F9?PAB7B CD<?B:9A<S. 

$45BF4 8B?:A4 5OFP 6OCB?A9A4 C9K4FAO@ ECBEB5B@ E <ECB?P;B64A<9 
>B@CPRF9D4 < CD<AF9D4 A4 B8AB= EFD4A<J9 EF4A84DFAB7B ?<EF4 5G@47< HBD@4F4 �4 
(210*297) 6 F9>EFB6B@ D984>FBD9 Word. 

�BCGEF<@O C4D4@9FDO: 
- BD<9AF4J<S EFD4A<JO 3 >A<:A4S; 
- CB?S: ?96B9 3 25 (30) @@, CD46B9 3 10 @@, A<:A99 3 20 @@, 69DIA99 3 20@@; 
- LD<HF Times New Roman D4;@9D 14 CGA>FB6; 
- @9:EFDBKAO= <AF9D64? - CB?GFBDAO=; 
- 45;4JAO= BFEFGC 8B?:9A 5OFP B8<A4>B6O@ CB F9>EFG < D469A 12,5 @@; 
- C9D9ABE - 46FB@4F<K9E><=; 
- 6OD46A<64A<9 - CB L<D<A9. 
�E9 EFD4A<JO, 6>?RK4S <??REFD4J<< < CD<?B:9A<S, AG@9DGRFES CB CBDS8>G 59; 
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CDBCGE>B6 < CB6FBD9A<= 4D45E><@< J<HD4@<, CDBEF46?S9@O@< CBE9D98<A9 69DIA97B 
CB?S EFD4A<JO. !G@9D4J<S EFD4A<J CDBEF46?S9FES, A4K<A4S E 3 ?<EF4. 

"EAB6AB= F9>EF 8B?:9A 5OFP D4;89?9A A4 D4;89?O (7?46O) < CB8D4;89?O 

(C4D47D4HO), >BFBDO9 AG@9DGRFES 4D45E><@< J<HD4@<. 
�47B?B6>< 6 EB89D:4A<< 8B?:AO FBKAB CB6FBDSFP ;47B?B6>< 6 F9>EF9. 
!9 8BCGE>49FES EB>D4M4FP <?< 8464FP ;47B?B6>< 6 8DG7B= 
HBD@G?<DB6>9. �4:8O= D4;89? (7?464) A4K<A49FES E AB6B= EFD4A<JO. 
!4;64A<9 D4;89?4 (7?46O) BF89?S9FES BF CBE?98GRM97B F9>EF4 <AF9D64?B@ 6 

B8AG-869 EFDBK><. &BK>4 6 >BAJ9 A4;64A<S D4;89?4 (7?46O) A9 EF46<FES, A4;64A<9 A9 
CB8K9D><649FES. #9D9ABE<FP E?B64 A9 8BCGE>49FES. $4;89?O (7?46O), CB8D4;89?O 
(C4D47D4HO) < CGA>FO E?98G9F AG@9DB64FP 4D45E><@< J<HD4@<. #BE?9 AB@9D4 D4;89?4 
(7?46O), CB8D4;89?4 (C4D47D4H4) < CGA>F4 6 F9>EF9 FBK>G A9 EF46SF. �4:8B9 
CD<?B:9A<9 E?98G9F A4K<A4FP E AB6B= EFD4A<JO E G>4;4A<9@ A469DIG EFD4A<JO E?B64 
«#D<?B:9A<9» < 97B B5B;A4K9A<S #D<?B:9A<S B5B;A4K4RF ;47?46AO@< 5G>64@< 

DGEE>B7B 4?H46<F4 A4K<A4S E �, ;4 <E>?RK9A<9 5G>6 Ё,�,�,O,+,0,/,.. 
#BE?9 E?B64 «#D<?B:9A<9» E?98G9F 5G>64, B5B;A4K4RM4S 97B 

CBE?98B64F9?PABEFP. #D<?B:9A<9 8B?:AB <@9FP ;47B?B6B>, >BFBDO= ;4C<EO64RF 
E<@@9FD<KAB BFABE<F9?PAB F9>EF4 E CDBC<EAB= 5G>6O BF89?PAB= EFDB>B=. � F9>EF9 
D45BFO A4 6E9 CD<?B:9A<S 8B?:AO 5OFP 84AO EEO?><. #D<?B:9A<S D4ECB?474RF 6 
CBDS8>9 EEO?B> A4 A<I 6 F9>EF9 D45BFO. <??REFD4J<<, <ECB?P;G9@O9 6 D45BF9, 
D4;@9M4RF CB8 F9>EFB@, 6 >BFBDB@ 6C9D6O9 84A4 EEO?>4 A4 A<I, <?< A4 E?98GRM9= 

EFD4A<J9, 4 CD< A9B5IB8<@BEF< 3 6 CD<?B:9A<< > D45BF9. !4 6E9 <??REFD4J<< 8B?:AO 
5OFP CD<6989AO EEO?>< 6 F9>EF9 D45BFO. #D< EEO?>9 E?98G9F C<E4FP E?B6B «$<EGAB>» 
E G>4;4A<9@ 97B AB@9D4. 

�??REFD4J<<, ;4 <E>?RK9A<9@ <??REFD4J<= CD<?B:9A<=, E?98G9F AG@9DB64FP 
4D45E><@< J<HD4@< E>6B;AB= AG@9D4J<9=. �BCGE>49FES AG@9DB64FP <??REFD4J<< 6 
CD989?4I D4;89?4 (7?46O). 

&45?<JO, <ECB?P;G9@O9 6 D45BF9, D4;@9M4RF CB8 F9>EFB@, 6 >BFBDB@ 6C9D6O9 
84A4 EEO?>4 A4 A<I, <?< A4 E?98GRM9= EFD4A<J9, 4 CD< A9B5IB8<@BEF< 3 6 CD<?B:9A<< 

> D45BF9. &45?<JO AG@9DGRFES 4D45E><@< J<HD4@< E>6B;AB= AG@9D4J<9= <?< 6 
CD989?4I D4;89?4. !4 6E9 F45?<JO 8B?:AO 5OFP CD<6989AO EEO?>< 6 F9>EF9 D45BFO. 
#D< EEO?>9 E?98G9F C<E4FP E?B6B «&45?<J4» E G>4;4A<9@ 99 AB@9D4. 

�<5?<B7D4H<K9E><= EC<EB> 6>?RK49F 6 E95S <EFBKA<><, <ECB?P;G9@O9 CD< 
A4C<E4A<< D45BFO: ABD@4F<6AO9 8B>G@9AFO, C9K4FAO9 < Q?9>FDBAAO9 >A<7<, 
?<F9D4FGDG <; Q?9>FDBAAB-5<5?<BF9KAB= E<EF9@O, E5BDA<><, EF4FP< (C9K4FAO9 < 
Q?9>FDBAAO9) < 8DG7<9 8B>G@9AFO. #D< QFB@, 6E9 ABD@4F<6AO9 4>FO D4ECB?4749@ CB 
E<?9, EC9J<4?PAGR ?<F9D4FGDG 
- CB 4?H46<FG H4@<?<= 46FBDB6 <?< C9D6OI E?B6 ;47?46<= 8B>G@9AFB6. 

�<5?<B7D4H<K9E><9 ;4C<E< CDB<;6989A<= 46FBDB6-B8ABH4@<?PJ96 D4ECB?474RF 
6 4?H46<F9 <I <A<J<4?B6. #D< A4?<K<< 6 5<5?<B7D4H<K9E>B@ EC<E>9 8B>G@9AFB6 A4 
8DG7<I S;O>4I, >DB@9 DGEE>B7B, B5D4;G9FES 8BCB?A<F9?PAO= 4?H46<FAO= DS8, >BFBDO= 
D4ECB?474RF CBE?9 <;84A<= A4 DGEE>B@ S;O>9. 

%6S;P F9>EF4 < 5<5?<B7D4H<K9E><I ;4C<E9= GEF4A46?<649FES CB AB@9DG 
8B>G@9AF4 6 EC<E>9. 

#BDS8>B6O= AB@9D 5<5?<B7D4H<K9E>B= ;4C<E< G>4;O64RF 6 EEO?>9, >BFBDGR 

CD<6B8SF 6 EFDB>G E F9>EFB@ 8B>G@9AF4. 
%EO?>G ;4>?RK4RF 6 >648D4FAO9 E>B5><. �ECB?P;G9FES EC?BLA4S AG@9D4J<S 

4D45E><@< J<HD4@< 8?S 6E97B F9>EF4 D45BFO. �E?< EEO?>G CD<6B8SF A4 >BA>D9FAO= 

HD47@9AF F9>EF4 8B>G@9AF4, FB G>4;O64RF CBDS8>B6O= AB@9D 5<5?<B7D4H<K9E>B= 
;4C<E< < AB@9D4 EFD4A<J, A4 >BFBDOI CB@9M9A B5N9>F EEO?><. 

%6989A<S D4;89?SRF ;4CSFB=. �OCGE>A4S >64?<H<>4J<BAA4S D45BFO 8B?:A4 
5OFP E5DBLRDB64A4. 

 

3.4. $C:>2>4AB2>, :>=AC;PB8@>20=85 8 @5F5=78@>20=85 ?@8 
2O?>;=5=88 2O?CA:=>9 :20;8D8:0F8>==>9 @01>BO 

�?S DG>B6B8EF64 6OCGE>AO@< >64?<H<>4J<BAAO@< D45BF4@< CD<>4;B@ D9>FBD4 
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'A<69DE<F9F4 CB CD98EF46?9A<R 8<D9>FBD4 <AEF<FGF4, CB EB7?4EB64A<R E >4H98DB= 
«'7B?B6AB9 CD46B < CDBJ9EE» A4;A4K4RFES DG>B6B8<F9?< D45BF <; K<E?4 
CDBH9EEBDE>B- CD9CB8464F9?PE>B7B EBEF464 >4H98DO, <@9RM<9 GK9AGR EF9C9AP </<?< 
GK9AB9 ;64A<9. 

$G>B6B8<F9?P D45BFO 8B?:9A <@9FP GK9AGR EF9C9AP </<?< GK9AB9 ;64A<9, ?<5B 
B5?484FP CD4>F<K9E><@ BCOFB@ D45BFO 6 CDBH9EE<BA4?PAB= EH9D9. 

$G>B6B8<F9?P 6OCGE>AB= >64?<H<>4J<BAAB= D45BFB= @B:9F BEGM9EF6?SFP 
DG>B6B8EF6B, >4> CD46<?B, A9 5B?99 6BEP@< B5GK4RM<@<ES. �BCGE>49FES A4;A4K9A<9 
86GI DG>B6B8<F9?9= D45BFO (EBDG>B6B8<F9?9=), 9E?< F9@4 D45BFO <@99F 
@9:BFD4E?96B= I4D4>F9D. %BDG>B6B8<F9?< 6OCB?ASRF B5S;4AABEF< DG>B6B8<F9?S 
D45BFO EB6@9EFAB < E D46AB= BF69FEF69AABEFPR. 

% J9?PR B>4;4A<S B5GK4RM9@GES EC9J<4?<;<DB64AAOI >BAEG?PF4J<= CB 
BF89?PAO@ D4;89?4@ 6OCB?AS9@B= D45BFO, E6S;4AAO@ E <ECB?P;B64A<9@ @4F9D<4?4 
G;>BEC9J<4?PAOI A4GKAOI A4CD46?9A<=, @B7GF A4;A4K4FPES >BAEG?PF4AFO. 

$45BF4 A48 6OCGE>AB= >64?<H<>4J<BAAB= D45BFB= @B:9F 6OCB?ASFPES 
6OCGE>A<>B@ CB @9EFG CDBIB:89A<S CDB<;6B8EF69AAB= CD988<C?B@AB= CD4>F<>< <?< 
CB @9EFG 5G8GM9= D45BFO. � QF<I E?GK4SI >DB@9 DG>B6B8<F9?S BF >4H98DO @B:9F 
F4>:9 A4;A4K4FPES A4GKAO= >BAEG?PF4AF BF BD74A<;4J<<. 

$G>B6B8<F9?P 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO: 
- EBEF46?S9F < 6O849F ;484A<9 A4 6OCB?A9A<9 D45BFO (6 ;484A<< A4 

>B@C?9>EAGR D45BFG 8B?:AB 5OFP K9F>B G>4;4AB, >4>4S 99 K4EFP ;4>D9C?9A4 ;4 >4:8O@ 

EFG89AFB@); 
- D9>B@9A8G9F B5GK4RM9@GES BEAB6AGR ?<F9D4FGDG < 8DG7<9 A9B5IB8<@O9 

@4F9D<4?O CB F9@9; 
- ;A4>B@<F B5GK4RM97BES E C?4AB@-7D4H<>B@ 6OCB?A9A<S < ;4M<FO 6OCGE>AOI 

>64?<H<>4J<BAAOI D45BF, EBEF46?S9F >4?9A84DAO= C?4A CB87BFB6>< D45BFO; 
- B>4;O649F CB@BMP 6 D4;D45BF>9 C?4A4 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO; 
- >BAEG?PF<DG9F B5GK4RM97BES CB 6BCDBE4@, 6B;A<>4RM<@ 6 IB89 6OCB?A9A<S 

D45BFO, EB7?4EAB GEF4AB6?9AAB@G 7D4H<>G >BAEG?PF4J<=; 
- 849F D9>B@9A84J<< CB 8BD45BF>9 F9>EF4 D45BFO; 
- CDB6B8<F 4A4?<; EBBF69FEF6<S CB?GK9AAOI D9;G?PF4FB6 J9?S@ < ;484K4@ D45BFO; 
- <AHBD@<DG9F o CBDS8>9 < EB89D:4A<< CDBJ98GDO ;4M<FO D45BFO (6 FB@ 

K<E?9 CD9864D<F9?PAB=); 
- >BAEG?PF<DG9F CB CB87BFB6>9 6OEFGC?9A<S < CB85BDG <??REFD4F<6AOI 

@4F9D<4?B6 > ;4M<F9; 
- B>4;O649F CB@BMP 6 CB87BFB6>9 D45BFO A4 >BA>GDE EFG89AK9E><I D45BF (CD< 

EBBF69FEF6<< D45BFO >BA>GDEAO@ FD95B64A<S@); 
- >BAFDB?<DG9F IB8 6OCB?A9A<S D45BFO < <AHBD@<DG9F ;4698GRM97B 

6OCGE>4RM9= >4H98DB= o EB5?R89A<< 7D4H<>4 6OCB?A9A<S D45BF; 
- CDB69DS9F 6OCB?A9AAGR D45BFG, 6 FB@ K<E?9 EBBF69FEF6<9 F9@O D45BFO 

CD<>4;G D9>FBD4 o ;4>D9C?9A<< F9@ 6OCGE>AOI >64?<H<>4J<BAAOI D45BF; EFDG>FGDO, 
EB89D:4A<S < B5N9@4 D45BFO FD95B64A<S@ @9FB8<K9E><I G>4;4A<= 6OCGE>4RM9= 

>4H98DO CB <I 6OCB?A9A<R; 
�469D9AA4S 6OCGE>A4S >64?<H<>4J<BAA4S D45BFO CD98EF46?S9FES DG>B6B8<F9?R 

D45BFO, >BFBDO= CBE?9 99 CDB69D>< EBEF46?S9F C<EP@9AAO= BF;O6. 
� BF;O69 DG>B6B8<F9?S, >4> CD46<?B, BJ9A<64RFES E?98GRM<9 CB>4;4F9?<: 
- 4>FG4?PABEFP F9@O D45BFO; 
- EF9C9AP 8BEF<:9A<S CBEF46?9AAOI 6 D45BF9 J9?9=; 
- CD9<@GM9EF64 CD98EF46?9AAOI @4F9D<4?B6 (EB6D9@9AABEFP <ECB?P;G9@OI 

@9FB8B6 A4GKAOI <EE?98B64A<=, BD<7<A4?PABEFP CBEF46?9AAOI ;484K < CB?GK9AAOI 
D9L9A<=, GDB69AP <EE?98B64F9?PE>B= K4EF<); 

- EBBF69FEF6<9 EB89D:4A<S F9@9; 
- 6?489A<9 @9FB84@< E5BD4, 4A4?<;4 < B5D45BF>< <AHBD@4J<< CB F9@9 D45BFO; 
- A4?<K<9 6 D45BF9 Q?9@9AFB6 A4GKAB= < CD4>F<K9E>B= AB6<;AO; 
- A4?<K<9 < ;A4K<@BEFP CD4>F<K9E><I CD98?B:9A<= <
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 D9>B@9A84J<S, EHBD@G?<DB64AAOI 6 D45BF9; 
- 6?489A<9 CD<@9AS9@O@< 6 EH9D9 <;5D4AAB= CDBH9EE<BA4?PAB= 

89SF9?PABEF< >B@CPRF9DAO@< F9IAB?B7<S@< < CDB7D4@@AO@ B59EC9K9A<9@; 
- CB?GK9AAO9 CD< D9L9A<< ;484K D45BFO D9;G?PF4FO, G@9A<9 <I 

4A4?<;<DB64FP < <AF9DCD9F<DB64FP, 89?4FP A4 QFB= BEAB69 CD46<?PAO9 6O6B8O; 
- EF9C9AP 6?489A<S 46FBDB@ D45BFO CDBH9EE<BA4?PAO@< ;A4A<S@<, G@9A<S@< < 

A46O>4@<, CB87BFB6?9AABEFP B5GK4RM97BES; 
- ECBEB5ABEFP B5GK4RM97BES SEAB < K9F>B <;?474FP EGFP < EB89D:4A<9 6BCDBE4; 
- CD46<?PABEFP BHBD@?9A<S 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO, EFDG>FGD4, 

EF<?P, S;O> <;?B:9A<S, 5<5?<B7D4H<K9E><= 4CC4D4F, 4 F4>:9 <ECB?P;B64A<9 
F45?<KAOI < 7D4H<K9E><I ED98EF6 CD98EF46?9A<S <AHBD@4J<<, 6 EBBF69FEF6<< E 
CD46<?4@<, GEF4AB6?9AAO@< �"%&; 

- G@9A<9 CD<@9ASFP CB?GK9AAO9 ;A4A<S. 
� BF;O69 DG>B6B8<F9?P F4>:9 849F BJ9A>G 89SF9?PABEF< B5GK4RM97BES 6 C9D<B8 

CB87BFB6>< D45BFO, BCD989?S9F EF9C9AP 97B BD74A<;B64AABEF<, BF69FEF69AABEF<, 
E4@BEFBSF9?PABEF< < <A<J<4F<6ABEF< CD< D9L9A<< A4GKAOI < CD4>F<K9E><I ;484K. 

� BF;O69 849FES D9>B@9A84J<S o 8BCGE>9 > ;4M<F9 < CB BJ9A>9 
D45BFO. �OCGE>AO9 >64?<H<>4J<BAAO9 D45BFO CB8?9:4F 
D9J9A;<DB64A<R. 
$9J9A;9AF CDB6B8<F 4A4?<; D45BFO < CD98EF46?S9F C<EP@9AAGR D9J9A;<R A4 

G>4;4AAGR D45BFG A4 5?4A>9 GEF4AB6?9AAB7B 'A<69DE<F9FB@ B5D4;J4. 
� D9J9A;<< BFD4:4RFES E?98GRM<9 6BCDBEO: - 4>FG4?PABEFP F9@O D45BFO; - 

G598<F9?PABEFP 4D7G@9AF4J<< 6 BCD989?9A<< J9?9= < ;484K <EE?98B64A<S; - EF9C9AP < 

CB?ABF4 EBBF69FEF6<S EB5D4AAOI @4F9D<4?B6 J9?S@ < ;484K4@ <EE?98B64A<S; - 

>4K9EF6B B5D45BF>< @4F9D<4?4; - EBBF69FEF6<9 EB89D:4A<S < BHBD@?9A<S D45BFO 
CD98NS6?9AAO@ FD95B64A<S@; - B5BEAB64AABEFP E89?4AAOI 6O6B8B6 < CD98?B:9A<=; - 
F9BD9F<K9E>4S < CD4>F<K9E>4S ;A4K<@BEFP 6OCB?A9AAB7B <EE?98B64A<S; - >BA>D9FAO9 
;4@9K4A<S CB EB89D:4A<R, 6O6B84@, D9>B@9A84J<S@, BHBD@?9A<R D45BFO E 
G>4;4A<9@ D4;89?B6 < EFD4A<J. � D9J9A;<< 849FES D9>B@9A84J<S CB BJ9A>9 6OCGE>AB= 
>64?<H<>4J<BAAB= D45BFO. $9J9A;<S CB8C<EO649FES D9J9A;9AFB@ E G>4;4A<9@ 97B 
H4@<?<<, <@9A< < BFK9EF64, ;64A<S, EF9C9A<, 8B?:ABEF<, @9EF4 D45BFO, 84FO 

EBEF46?9A<S D9J9A;<<. �E?< D9J9A;9AF A9 S6?S9FES D45BFA<>B@ 'A<69DE<F9F4, FB 97B 
CB8C<EP ;469DS9FES A4K4?PA<>B@ >48DB6B= E?G:5O BD74A<;4J<<, 6 >BFBDB= BA 
D45BF49F. 

!974F<6A4S D9J9A;<S A9 S6?S9FES BEAB64A<9@ 8?S BF>?BA9A<S D45BFO BF 99 ;4M<FO. 
� E?GK49 BFD<J4F9?PAB= D9J9A;<< D9>B@9A8G9FES GK4EF<9 D9J9A;9AF4 6 ;4E984A<< 

�1� CB ;4M<F9 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO. �4H98D4 B59EC9K<649F 
B;A4>B@?9A<9 B5GK4RM97BES E BF;O6B@ < D9J9A;<9= A9 CB;8A99 K9@ ;4 5 >4?9A84DAOI 
8A9= 8B 8AS ;4M<FO D45BFO. �AHBD@4J<S o IB89 6OCB?A9A<S D45BFO D4EE@4FD<649FES 
A4 ;4E984A<< 6OCGE>4RM9= >4H98DO E CD<7?4L9A<9@, CD< A9B5IB8<@BEF<, 
B5GK4RM<IES, A4DGL4RM<I 7D4H<> 99 CB87BFB6><. &9>EFO 6OCGE>AOI 
>64?<H<>4J<BAAOI D45BF, ;4 <E>?RK9A<9@ F9>EFB6 6OCGE>AOI >64?<H<>4J<BAAOI 
D45BF, EB89D:4M<I E6989A<S, EBEF46?SRM<9 7BEG84DEF69AAGR F4=AG, CDB69DSRFES A4 
B5N9@ ;4<@EF6B64A<S EB7?4EAB CDBJ98GD9, GEF4AB6?9AAB= 6 'A<69DE<F9F9. 

#9D98 ;4M<FB= D45BFO ;4698GRM<= 6OCGE>4RM9= >4H98DB= D4EE@4FD<649F 
;4>BAK9AAGR D45BFG, BHBD@?9AAGR 6 EBBF69FEF6<< E FD95B64A<S@< > 6OCGE>AO@ 

>64?<H<>4J<BAAO@ D45BF4@, < D9L49F 6BCDBE o 8BCGE>9 B5GK4RM97BES > 99 ;4M<F9. 
#D< CB?B:<F9?PAB@ D9L9A<< ;4698GRM<= >4H98DB= CB8C<EO649F 

CD98EF46?9AAGR 6OCGE>AGR >64?<H<>4J<BAAGR D45BFG. � E?GK49, 9E?< ;4698GRM<= 
>4H98DB= A9 EK<F49F 6B;@B:AO@ 8BCGEF<FP B5GK4RM97BES 6 ;4M<F9 6OCGE>AB= 

>64?<H<>4J<BAAB= D45BF9, D4EE@BFD9A<9 6BCDBE4 6OABE<FES A4 ;4E984A<9 >4H98DO E 
B5S;4F9?PAO@ GK4EF<9@ DG>B6B8<F9?S 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO < 
B5GK4RM97BES - 46FBD4 D45BFO. 

#DBFB>B? ;4E984A<S >4H98DO E ;4>?RK9A<9 C9D9849FES A4 GF69D:89A<9 
8<D9>FBDG <AEF<FGF4. #B8C<E4AA4S ;4698GRM<@ >4H98DB= 6OCGE>A4S 
>64?<H<>4J<BAA4S D45BF4 C9D9849FES 6 �1� E BF;O6B@ < D9J9A;<9= > A9= A9 CB;8A99 
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K9@ ;4 2 >4?9A84DAOI 8AS 8B 99 ;4M<FO. "F69FEF69AABEFP ;4 DG>B6B8EF6B < 

BD74A<;4J<R 6OCB?A9A<S D45BFO A9E9F 6OCGE>4RM4S >4H98D4 < A9CBED98EF69AAB 
DG>B6B8<F9?P D45BFO. "F69FEF69AABEFP ;4 6E9 E6989A<S, <;?B:9AAO9 6 D45BF9, 
CD<ASFO9 D9L9A<S < ;4 CD46<?PABEFP 6E9I 84AAOI A9E9F A9CBED98EF69AAB 
B5GK4RM<=ES 3 46FBD D45BFO. 

 

3.5. #@>25@:0 2O?CA:=>9 :20;8D8:0F8>==>9 @01>BO =0 >1N5< 708<AB2>20=8S 
�?S CDB6989A<S CDB69D>< A4 B5N9@ ;4<@EF6B64A<S 6OCGE>AB= 

>64?<H<>4J<BAAB= D45BFO CD<A<@4RFES B8AB6D9@9AAB A4 5G@4:AOI ABE<F9?SI < 6 
Q?9>FDBAAB@ 6<89. #D<9@>4 FB?P>B 5G@4:AB= <?< FB?P>B Q?9>FDBAAB= 69DE<< 
6OCGE>AB= >64?<H<>4J<BAAB= D45BFO A9 8BCGE>49FES. 

%B7?4EAB D9>B@9A84J<S@ D4;D45BFK<>B6 E<EF9@O «�AF<C?47<4F. �'�», 
B5GK4RM<9ES 8B?:AO CB87BFB6<FP Q?9>FDBAAO9 69DE<< ��$ > CDB69D>9, 4 <@9AAB, 
<;NSFP <; H4=?B6 E?98GRM<9 Q?9@9AFO: F<FG?PAO= ?<EF, EC<EB> ?<F9D4FGDO, 
CD<?B:9A<S, 7D4H<><, 8<47D4@@O, F45?<JO, EI9@O, D<EGA><, >4DFO. 

�OCGE>A4S >64?<H<>4J<BAA4S   D45BF4   CD98EF46?S9FES   A4   CDB69D>G   6   E<EF9@G 
«�AF<C?47<4F. �'�» 6 EDB>, GEF4AB6?9AAO= 6OCGE>4RM9= >4H98DB=, AB A9 CB;8A99, 
K9@ ;4 10 8A9= 8B ;4M<FO D45BFO. 

#D9864D<F9?PA4S CDB69D>4 6B;@B:A4 ;4 30 8A9=. 
�BCGE>49FES BFCD46>4 Q?9>FDBAAB= 69DE<< D45BFO A4 ;4D97<EFD<DB64AAO= 6 

E<EF9@9 Q?9>FDBAAO= 48D9E CD9CB8464F9?S E G>4;4A<9@ E?98GRM9= <AHBD@4J<<: 
- 6 F9@9 EBB5M9A<S 3 «�AF<C?47<4F»; 
- 6 F9@9 EBB5M9A<S 3 «(�" 6OCGE>A<>4, A4;64A<9 <AEF<FGF4 < 6OCGE>4RM9= 

>4H98DO, L<HD GK95AB= 7DGCCO, F9@G D45BFO, (�" DG>B6B8<F9?S D45BFO». 
$G>B6B8<F9?< 6OCGE>AOI >64?<H<>4J<BAAOI D45BF BEGM9EF6?SRF CDB69D>G A4 

CB?AB9 EBBF69FEF6<9 5G@4:AOI < Q?9>FDBAAOI 69DE<= D45BF 6OCGE>A<>B6. � E?GK49 
B5A4DG:9A<S A9EBBF69FEF6<S @9:8G 5G@4:AB= < Q?9>FDBAAB= 69DE<S@< 6OCGE>AB= 

>64?<H<>4J<BAAB= D45BFO CD9CB8464F9?P B5S;4A 69DAGFP F4>GR D45BFG 99 46FBDG 
(6OCGE>A<>G) 8?S D9L9A<S 6BCDBE4 o CD98BEF46?9A<< A48?9:4M9= 69DE<< D45BFO. 

$45BF4 BFCD46?S9FES B5GK4RM9@GES A4 8BD45BF>G 6 E?GK49, 9E?< <FB7B64S BJ9A>4 
BD<7<A4?PABEF< D45BFO @9APL9 50%. 

�BD45BF>4 D45BFO BEGM9EF6?S9FES 6 EDB>, GEF4AB6?9AAO= 6OCGE>4RM9= 
>4H98DB=, CD< EBID4A9A<< D4A99 GEF4AB6?9AAB= F9@O < CBE?9 QFB7B CB869D749FES 
CB6FBDAB= CDB69D>9 A9 CB;8A99, K9@ ;4 5 8A9= 8B ;4M<FO. 

�OCGE>A<> <@99F CD46B B;A4>B@<FPES E BFK9FB@ o D9;G?PF4F4I CDB69D>< D45BFO 
A4 B5N9@ ;4<@EF6B64A<=. 

 

3.6. #>@S4>: ?>43>B>2:8 8 70M8BO 2O?CA:=>9 :20;8D8:0F8>==>9 @01>BO 

�4M<F4 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO CDB6B8<FES E J9?PR BCD989?9A<S 
EF9C9A< 7BFB6ABEF< B5GK4RM97BES > E4@BEFBSF9?PAB@G 6OCB?A9A<R 
CDBH9EE<BA4?PAOI ;484K 6 D4@>4I CDB7D4@@ CB87BFB6><, 4 F4>:9 > CD98EF46?9A<R < 
CG5?<KAB= ;4M<F9 D9;G?PF4FB6 E6B9= 89SF9?PABEF<. 

�4M<F4 D45BFO CDB6B8<FES A4 BF>DOFB@ ;4E984A<< 7BEG84DEF69AAB= 

Q>;4@9A4J<BAAB= >B@<EE<< E GK4EF<9@ A9 @9A99 86GI FD9F9= BF K<E?4 K?9AB6 
>B@<EE<<. �1� 6B;7?46?S9F CD98E984F9?P, >BFBDO= BD74A<;G9F < >BAFDB?<DG9F 
89SF9?PABEFP CB CDBJ98GD9 ;4M<FO, B59EC9K<649F 98<AEF6B FD95B64A<=, 
CD98NS6?S9@OI > B5GK4RM<@ES. 

� 7BEG84DEF69AAGR Q>;4@9A4J<BAAGR >B@<EE<R 8B?:AO 5OFP CD98EF46?9AO: 
- 6OCGE>A4S >64?<H<>4J<BAA4S D45BF4; 
- BF;O6 DG>B6B8<F9?S D45BFO; 
- D9J9A;<S A4 D45BFG; 
- F4>:9 @B7GF 5OFP CD98EF46?9AO @4F9D<4?O, I4D4>F9D<;GRM<9 A4GKAGR < 

CD4>F<K9E>GR J9AABEFP D45BFO; 
#BDS8B> ;4M<FO 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO: 
- C9D98 A4K4?B@ ;4E984A<S �1� 6E9@ 97B K?9A4@ D4;849FES E6B8A4S <AHBD@4J<S 
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B5 B5GK4RM<IES (D9;G?PF4FO CDB@9:GFBKAB= 4FF9EF4J<< CB B5D4;B64F9?PAB= 
CDB7D4@@9), ;4M<F4 6OCGE>AOI >64?<H<>4J<BAAOI D45BF >BFBDOI ;4C?4A<DB64A4 A4 
84AAB@ ;4E984A<<; 

- E9>D9F4DP �1� C9D9849F D45BFG 6@9EF9 E BF;O6B@ DG>B6B8<F9?S < D9J9A;<9= 

(D9J9A;<S@<) CD98E984F9?R �1�, >BFBDO= 8B6B8<F 8B E6989A<S K?9AB6 �1� < 
CD<EGFEF6GRM<I F9@G D45BFO, H4@<?<R, <@S < BFK9EF6B B5GK4RM97BES < H4@<?<R, 
<@S < BFK9EF6B DG>B6B8<F9?S; - CD98EF46?9A<9 B5GK4RM<@ES 6OCGE>AB= 

>64?<H<>4J<BAAB= D45BFO (8-12 @<AGF) E <ECB?P;B64A<9@ Q?9>FDBAAOI 
CD9;9AF4J<BAAOI @4F9D<4?B6; 

- 6BCDBEO K?9AB6 �1� > 46FBDG 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO (6BCDBEO 

8B?:AO 5OFP E6S;4AO E F9@B= ;4M<M49@B= D45BFO, >D4F>B < K9F>B EHBD@G?<DB64AO) 
< BF69FO B5GK4RM97BES A4 QF< 6BCDBEO; - 6OEFGC?9A<9 DG>B6B8<F9?S 6OCGE>AB= 

>64?<H<>4J<BAAB= D45BFO, CD< 97B BFEGFEF6<< CD98E984F9?9@ <?< B8A<@ <; K?9AB6 
�1� ;4K<FO649FES BF;O6 DG>B6B8<F9?S; 

- D9J9A;<S ;4K<FO649FES CD98E984F9?9@ <?< B8A<@ <; K?9AB6 �1�, 9E?< 
CD<EGFEF6G9F D9J9A;9AF, FB 9@G 849FES E?B6B 8?S D9J9A;<<; - B5GK4RM9@GES 
CD98BEF46?S9FES E?B6B 8?S BF69F4 A4 ;4@9K4A<S D9J9A;9AF4; 

- CD98E984F9?P B5NS6?S9F B5 B>BAK4A<< ;4M<FO 6OCGE>AB= >64?<H<>4J<BAAB= 

D45BFO. "5M99 6D9@S D45BFO >B@<EE<< CB ;4M<F9 B8AB= 6OCGE>AB= 
>64?<H<>4J<BAAB= D45BFO 3 A9 5B?99 30 @<AGF. 

#DB8B?:<F9?PABEFP ;4E984A<S �1� A9 8B?:A4 CD96OL4FP L9EF< K4EB6 6 89AP. 
#D<EGFEF6<9 DG>B6B8<F9?S D45BFO < D9J9A;9AF4 A4 ;4M<F9 6OCGE>AB= 
>64?<H<>4J<BAAB= D45BFO :9?4F9?PAB. 

�4M<F4 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO >4:8O@ B5GK4RM<@ES 
BHBD@?S9FES CDBFB>B?B@ ;4E984A<S �1� CB ;4M<F9 6OCGE>AB= >64?<H<>4J<BAAB= 

D45BF9. �E?< 7BEG84DEF69AA4S Q>;4@9A4J<BAA4S >B@<EE<S CD<A<@49F D9L9A<9 o FB@, 
KFB B5GK4RM<=ES D45BFG A9 ;4M<F<?, FB EBBF69FEF6GRM<9 ;4C<E< 89?4RFES 6 
CDBFB>B?9 ;4E984A<S �1�. #B6FBDA4S ;4M<F4 D45BFO CDB6B8<FES A9 D4A99, K9@ K9D9; 
7B8 (CD< A4?<K<< 6B;@B:ABEF< D45BFO �1�) < A9 5B?99 K9@ K9D9; CSFP 8A9= CBE?9 
CDBIB:89A<S 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< 6C9D6O9. �<J4@, A9 CDBIB8<6L<@ 

;4M<FG 6OCGE>AB= >64?<H<>4J<BAAB= D45BF9 CB G64:<F9?PAB= CD<K<A9 
(8B>G@9AF4?PAB CB8F69D:89AAB=), CD98BEF46?S9FES 6B;@B:ABEFP ;4M<F<FP D45BFG 59; 
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D45BFO < D9J9A;<S. #D< D46AB@ K<E?9 7B?BEB6 @A9A<9 CD98E984F9?S S6?S9FES 
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"5M<@< >D<F9D<S@< BJ9A>< 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO S6?SRFES: 
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BDHB7D4H<K9E>4S < CGA>FG4J<BAA4S 7D4@BFABEFP; 
- B5BEAB64AABEFP < J9AABEFP (<AAB64J<BAABEFP) CB?GK9AAOI D9;G?PF4FB6 
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CDBH9EE<BA4?PAB= 89SF9?PABEF<, > >BFBDO@ 7BFB6<FES B5GK4RM<=ES. �DB@9 BJ9A>< ;4 
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>64?<H<>4J<BAAGR D45BFG A9 EB89D:4F ;4@9K4A<=; 
BF69FO A4 6BCDBEO K?9AB6 7BEG84DEF69AAB= Q>;4@9A4J<BAAB= >B@<EE<< 
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6OCGE>A4S >64?<H<>4J<BAA4S D45BF4 6OCB?A9A4 6 EBBF69FEF6<< E 
J9?96B= GEF4AB6>B=, BF69K49F CD98NS6?S9@O@ FD95B64A<S@ < BHBD@?9A4 
6 EBBF69FEF6<< E FD95B64A<S@<, CD98NS6?S9@O@< > A9=; 
6OEFGC?9A<9 A4 ;4M<F9 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO 
EFDG>FGD<DB64AB, 8BCGE>4RFES B8A4-869 A9FBKABEF< CD< D4E>DOF<< 
CD<K<A 6O5BD4 < 4>FG4?PABEF< F9@O, J9?9= < ;484K D45BFO, CD98@9F4, 
B5N9>F4 < IDBAB?B7<K9E><I D4@B> <EE?98B64A<S, 8BCGE>49FES 
CB7D9LABEFP 6 ?B7<>9 6O6989A<S B8AB7B <; A4<5B?99 ;A4K<@OI 6O6B8B6, 
>BFBD4S GEFD4AS9FES 6 IB89 8BCB?A<F9?PAOI GFBKASRM<IES 6BCDBEB6;  
6 ;4>?RK<F9?PAB= K4EF< 8B>?484 EFG89AF4 A98BEF4FBKAB BFD4:9AO 
C9DEC9>F<6O < ;484K< 84?PA9=L97B <EE?98B64A<S 84AAB= F9@O, 6BCDBEO 
84?PA9=L97B CD<@9A9A<S < 6A98D9A<S D9;G?PF4FB6 <EE?98B64A<S 6 
CD4>F<>G; 
8?<F9?PABEFP 6OEFGC?9A<S EFG89AF4 EBBF69FEF6G9F D97?4@9AFG; 
BF;O6 A4GKAB7B DG>B6B8<F9?S < D9J9A;<S A4 6OCGE>AGR 
>64?<H<>4J<BAAGR D45BFG A9 EB89D:4F ;4@9K4A<= <?< <@9RF 
A9;A4K<F9?PAO9 ;4@9K4A<S; 
6 BF69F4I EFG89AF4 A4 6BCDBEO K?9AB6 7BEG84DEF69AAB= Q>;4@9A4J<BAAB= 
>B@<EE<< 8BCGM9AB A4DGL9A<9 ?B7<><, AB, 6 J9?B@, D4E>DOF4 EGMABEFP 
6BCDBE4, F9;<EO 6OEFGC4RM97B CB8>D9C?SRFES CB?B:9A<S@< 
ABD@4F<6AB-CD46B6OI 4>FB6, 6O6B84@< < D4EK9F4@< <; 6OCGE>AB= 
>64?<H<>4J<BAAB= D45BFO, CB>4;O64RF E4@BEFBSF9?PABEFP < 7?G5<AG 
<;GK9A<S CDB5?9@O EFG89AFB@. 
B7D4A<K9AAB9 CD<@9A9A<9 EFG89AFB@ <AHBD@4J<BAAOI F9IAB?B7<= >4> 6 
E4@B= 6OCGE>AB= >64?<H<>4J<BAAB= D45BF9, F4> < 6B 6D9@S 
6OEFGC?9A<S. 
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«'8B6?9F6BD<F9?PAB» 6OEF46?S9FES EFG89AFG, 9E?<:  
6OCGE>A4S >64?<H<>4J<BAA4S D45BF4 6OCB?A9A4 6 EBBF69FEF6<< E 
J9?96B= GEF4AB6>B=, AB A9 6 CB?AB= @9D9 BF69K49F CD98NS6?S9@O@ 
FD95B64A<S@, 6 F.K. CB BHBD@?9A<R 6 EBBF69FEF6<< EB EF4A84DFB@. 
6OEFGC?9A<9 EFG89AF4 A4 ;4M<F9 6OCGE>AB= >64?<H<>4J<BAAB= D45BF9 
EFDG>FGD<DB64AB, 8BCGE>4RFES A9FBKABEF< CD< D4E>DOF<< CD<K<A 
6O5BD4 < 4>FG4?PABEF< F9@O, J9?9= < ;484K D45BFO, CD98@9F4, B5N9>F4 < 
IDBAB?B7<K9E><I D4@B> <EE?98B64A<S, 8BCGM9A4 7DG54S CB7D9LABEFP 6 
?B7<>9 6O6989A<S B8AB7B <; A4<5B?99 ;A4K<@OI 6O6B8B6, >BFBD4S CD< 
G>4;4A<< A4 A99, GEFD4AS9FES E FDG8B@; 
6 ;4>?RK<F9?PAB= K4EF< 8B>?484 EFG89AF4 A98BEF4FBKAB BFD4:9AO 
C9DEC9>F<6O < ;484K< 84?PA9=L97B <EE?98B64A<S 84AAB= F9@O, 6BCDBEO 
84?PA9=L97B CD<@9A9A<S < 6A98D9A<S D9;G?PF4FB6 <EE?98B64A<S 6 
CD4>F<>G; 
8?<F9?PABEFP 6OEFGC?9A<S EFG89AF4 CD96OL49F D97?4@9AF; 
BF;O6 A4GKAB7B DG>B6B8<F9?S < D9J9A;<S A4 6OCGE>AGR 
>64?<H<>4J<BAAGR D45BFG EB89D:4F ;4@9K4A<S < C9D9K9AP A98BEF4F>B6, 
>BFBDO9 A9 CB;6B?<?< EFG89AFG CB?ABEFPR D4E>DOFP F9@G; 
BF69FO EFG89AF4 A4 6BCDBEO K?9AB6 7BEG84DEF69AAB= Q>;4@9A4J<BAAB= 
>B@<EE<< A9 D4E>DO64RF 8B >BAJ4 EGMABEF< 6BCDBE4, E?45B 
CB8>D9C?SRFES CB?B:9A<S@< @BAB7D4H<K9E><I <EFBKA<>B6 < 
ABD@4F<6AB-CD46B6OI 4>FB6, 6O6B84@< < D4EK9F4@< <; 6OCGE>AB= 
>64?<H<>4J<BAAB= D45BFO, CB>4;O64RF A98BEF4FBKAGR 
E4@BEFBSF9?PABEFP < 7?G5<AG <;GK9A<S CDB5?9@O EFG89AFB@; 
A98BEF4FBKAB9 CD<@9A9A<9 <AHBD@4J<BAAOI F9IAB?B7<= >4> 6 E4@B= 
6OCGE>AB= >64?<H<>4J<BAAB= D45BF9, F4> < 6B 6D9@S 6OEFGC?9A<S.  
6 CDBJ9EE9 ;4M<FO 6OCGE>AB= >64?<H<>4J<BAAB= D45BFO EFG89AF 
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6OEFGC?9A<9 EFG89AF4 A4 ;4M<F9 A9 EFDG>FGD<DB64AB, A98BEF4FBKAB 
D4E>DO64RFES CD<K<AO 6O5BD4 < 4>FG4?PABEFP F9@O, J9?< < ;484K< 
D45BFO, CD98@9F, B5N9>F < IDBAB?B7<K9E><9 D4@>< <EE?98B64A<S, 
8BCGE>4RFES 7DG5O9 CB7D9LABEF< 6 ?B7<>9 6O6989A<S A9E>B?P><I <; 
A4<5B?99 ;A4K<@OI 6O6B8B6, >BFBDO9, CD< G>4;4A<< A4 A<I, A9 
GEFD4ASRFES;  
6 ;4>?RK<F9?PAB= K4EF< 8B>?484 EFG89AF4 A9 BFD4:4RFES C9DEC9>F<6O < 
;484K< 84?PA9=L97B <EE?98B64A<S 84AAB= F9@O, 6BCDBEO 84?PA9=L97B 
CD<@9A9A<S < 6A98D9A<S D9;G?PF4FB6 <EE?98B64A<S 6 CD4>F<>G; 
8?<F9?PABEFP 6OEFGC?9A<S EFG89AF4 ;A4K<F9?PAB CD96OL49F D97?4@9AF; 
BF;O6 A4GKAB7B DG>B6B8<F9?S </<?< D9J9A;<S A4 6OCGE>AGR 
>64?<H<>4J<BAAGR D45BFG EB89D:4F 4D7G@9AF<DB64AAO= 6O6B8 B 
A9EBBF69FEF6<< D45BFO FD95B64A<S@ B5D4;B64F9?PAB7B EF4A84DF4; 
BF69FO EFG89AF4 A4 6BCDBEO K?9AB6 7BEG84DEF69AAB= Q>;4@9A4J<BAAB= 
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CB?B:9A<S@< ABD@4F<6AB-CD46B6OI 4>FB6, 6O6B84@< < D4EK9F4@< <; 
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<AHBD@4J<BAAO9 F9IAB?B7<< A9 CD<@9ASRFES 6 6OCGE>AB= 
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